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M. A. (Sem. II) (CBCS) Examination
April / May - 2018
Economics : Paper - II - 4
(Micro Economics - 2) (Old Course)

Faculty Code : 001
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ENGLISH VERSION

Instruction : All questions are compulsory.

1 What is Externality? Explain the Positive and Negative 14
externality in context to Taxes and Subsidy with diagram
in detail.
OR
1  Explain the principle of labour exploitation by 14
Prof. Chamberlin and Smt. John Robinson with
diagram in detail.

2  Explain the Recardian and Marxian distribution theory 14
in detail.
OR
2  What is Transaction cost? Explain the principle of 14
transaction cost with game theory in detail.

3  Explain the limitation of theory of Optimally and 14
explain the theory of Second Best with diagram in detail.
OR
3 Explain the principle of compensation by Hicks and 14

Kaldor with diagram in detail.

4  Explain the Principle of optimum social welfare by 14
Prof. Pareto with diagram in detail.
OR
4  Explain the theory of Social Justice by Prof. Rawls with 14
diagram and its application in social welfare in detail.

5  Write any two out of four : 14
(1) Explain Skitowasky double criterion.
(2) Explain concept of welfare by Prof. Pighu.
(3) Explain the Eller's theory.
(4) Explain concept of welfare by Prof. Arrow.
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